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STATEMENT OF COMPREHENSIVE INCOME

(All amounts in Hong Kong Dollars)

Year ended 31st March

2014 2013
INCOME
Donation and fund raising income 1,633,109.92 1,450,277.41
Project income 1,143,648.34 2,271,044.45
Program income 1,366,908.90 321,215.90
Flag day income 589,899.00 603,609.50
Social Welfare Department subvention 3,215,064.60 3,371,798.30
Social Welfare Development Fund grant 302,500.00 66,700.00
Block Grant from Lotteries Fund 45,000.00 43,000.00
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Labour and Welfare Bureau subvention 17,437.90 31,556.93
Quiality Education Fund grant 0.00 1,531,960.00
Community Chest Allocations 508,000.00 493,200.00
Hong Kong Jockey Charities Trust grant 5,333,103.65 -
Home Affairs Department grant 612,918.97 -
Bank interest income 163,528.37 105,364.21
Other income 52,474.00 79,524.38

14,983,593.65

10,369,251.08

LESS: EXPENDITURE

Personal emoluments 3,758,158.84 3,712,126.11
Program and project expenses 10,312,515.51 5,869,776.59
Flag day expenses 28,264.4 37,656.50
Administrative expenses 471,481.00 370,486.89
Rent and rates 315,588.00 281,256.60
Audit fee 15,000.00 15,000.00
Utilities 111,808.10 137,447.10
Depreciation 112,937.43 38,075.13

15,125,753.48

10,461,824.92

(142,159.83) (92,573.84)
Transfer from/(to) Project funds not yet 559,586.01 161,167.56
utilized, net
Surplus/(Deficit) for the year before 417,426.18 68,593.72
appropriations
APPROPRIATIONS
Transfer to Labour and Welfare Bureau (13,918.30) (949.20)
Surplus Account
Transfer to Social Welfare Subvention (19,552.00) (13,826.00)
Surpluses Account
Transfer to Provident Fund Reserve (31,352.94) (28,202.65)
Transfer from/ (to) Block Grant Reserve 431.40 2,411.00
Transfer from SWD Additional Resources 0.00 43,246.58
to Small NGOs
Transfer from/(to) Social Welfare (273,893.50) 15,888.47
Development Fund

(338,285.34) 18,568.20
Total comprehensive surplus/(deficit) 79,140.84 87,161.92
for the year
STATEMENT OF FINANCIAL POSITION
(All amounts in Hong Kong Dollars)

Year ended 31st March
2014 2013
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ASSETS
NON-CURRENT ASSETS
Fixed assets 205,169.60 49,987.13
Held-to-maturity investments 0.00 486,135.00
205,169.60 536,122.13
CURRENT ASSETS
Stocks 122,935.68 32,543.77
Account receivables 2,647,147.69 307,931.25
Deposits and prepayments 277,602.45 61,564.33
Fixed deposits 6,911,074.43 7,924,453.25
Cash and bank balances 1,177,899.32 1,885,683.18
11,136,659.57 10,212,175.78
LESS: CURRENT LIABILITIES
Account payables and accrued charges 268,110.71 198,107.60
Project funds not yet utilized 1,095,370.81 1,760,474.35
Deposits repayable and receipts in 1,562,940.60 827,980.20
advance
2,926,422.12 2,786,562.15
NET CURRENT ASSETS 8,210,237.45 7,425,613.63
NET ASSETS 8,415,407.05 7,961,735.76
RESERVES AND FUND BALANCES
General Fund 166,302.76 87,161.92
Other Funds and Reserves
Development Fund 5,825,161.88 5,824,861.88
Sister Moira Education Fund 148,317.62 147,781.97
Education Fund for People with Visual 1,203,546.60 1,149,717.70
Impairment in China
Li Chu Shuk-kwan Education Fund 96,766.17 116,766.17
Lee Bing Vocal Music Development Fund 120,000.00 120,000.00
Labour and Welfare Bureau Surplus 15,373.30 1,455.00
Account
Social Welfare Subvention - Public 1,333.40 1,333.40
Education
Social Welfare Subvention Surpluses 110,419.21 90,867.21
Account
Lump Sum Grant Reserve 46,515.50 46,492.45
Provident Fund Reserve 318,581.57 287,228.33
Block Grant Reserve - 431.40
SWD Additional Resources to Small NGOs - -
Social Welfare Development Fund 363,089.54 87,638.33
8,415,407.25 7,961,735.76
SOURCE OF INCOME INCOME %
Social Welfare Department 21%
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EXPENDITURE
ANALYSIS
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Community Chest Allocations 3.3%
Quality Education Fund 1.3%
Block Grant from Lotteries Fund 0.3%
Hong Kong Jockey Club Charities Trust grant 35.1%
Home Affairs Department grant 4.9%
Donations 12.3%
Flag Day income 3.4%
Project income 9%
Program Income 8%
Other Income 1.4%
Total 100.00%
EXPENDITURE %

Personal Emoluments 24.8%
Program and Project Expenses 68.2%
Flag Day Expenses 0.2%
Administrative Expenses 3.2%
Rent and Rates 2.1%
Utilities 0.7%
Depreciation 0.8%
Total 100.00%
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