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HONG KONG BLIND UNION STATEMENT OF COMPREHENSIVE INCOME FOR THE

YEAR ENDED 31 MARCH 2023 (ALL AMOUNTS IN HONG KONG DOLLARS)

INCOME 2023 2022
Donation and fund raising income 2,349,978.75 2,251,985.38
Project income 3,232546.64 2,103,479.95
Program income 145,110.00 59,217.30
Social enterprise income 5,748,044 .42 6,216,205.37
Flag day income 547,971.30 657,549.40
Social Welfare Department subvention 6,656,261.00 6,474,440.00
Social Welfare Department grant for cafe shop 522,986.00 2,190,616.00
project
Social Welfare Development Fund grant 4,670.00 41,160.00
Block Grant from Lotteries Fund 970,000.00 98,000.00
Labour and Welfare Bureau subvention 53,350.50 53,564.88
Community Chest Allocations 625,100.00 625,100.00
Community Chest Capital Projects 698,820.00 -
Hong Kong Jockey Club Charities Trust grant 4,322,134.94 11,389,873.3
9
Other income 427,452.83 439,672.75
25,431,426.38 32,597,864.4
2
LESS: EXPENDITURE 2023 2022
Personal emoluments 976,824.19 2,251,985.38
Programme and project expenses 16,388,105.47 | 21,363,966.74
Social enterprise espenses 6,646,711.47 6,040,883.85
Flag day expenses 49,975.00 55,701.39
Administrative expenses 721,319.40 607,771.04
Rent and rates 414,444.00 365,808.00
Audit fee 19,000.00 18,000.00
Utilities 198,172.09 196,295.78
Depreciation 9,658.00 4,782.00
25,424,209.62 | 29,422,718.52
2023 2022
Income minus Expenditure 7,216.76 3,175,145.92
Net transfer to Project funds not yet utilized/ 269,479.30 (39,462.56)
Surplus for the year before appropriations 276,696.06 3,135,683.34




APPROPRIATIONS - (3,150.85)
Transfer to Labour and Welfare Bureau 15,000.00 25,433.30
Surplus Account
Transfer from Li Chu Shuk-kwan Education 65,020.00 68,954.80
Fund
Transfer from Lee Bing Vocal Music (8,512.00) (9,512.00)
Development Fund
Transfer to Social Welfare Subvention - 159,483.14
Surpluses Account
Transfer from/(to) Lump Sum Grant Reserve/ (13,318.11) (74,810.16)
Transfer to Provident Fund Reserve 4,660.43 2,106.00
Transfer from/(to) Block Grant Reserve
Transfer to Social Welfare Department 26,418.83 (111,345.64)
Community-based Support Projects for
Persons with Disabilities and their Families
Grant
Transfer (to)/from Social Welfare (4,670.00) (17,051.20)
Development Fund
Transfer to Social Enterprise Development (28,758.00) (808,316.92)
Fund

2023 2022
SURPLUS FOR THE YEAR 332,537.21 2,367,473.81
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HONG KONG BLIND UNION STATEMENT OF FINANCIAL POSITION AS AT 31

MARCH 2022

(ALL AMOUNTS IN HONG KONG DOLLARS)

ASSETS 2023 2022
Non-current assets
Property, plant and equipment 29,789.00 15,067.00
Investment in securities/ 917,175.79 614,500.12
Subtotal 946,964.79 629,567.12
CURRENT ASSETS
Stocks 9,705.00 28,978.88
Accounts receivable 1,340,530.52 5,017,315.53
Deposits and prepayments 478,391.92 505,309.59
Fixed deposits 13,904,185.28 10,803,493.06
Cash and bank balances 1,903,318.54 3,808,637.84
LESS: CURRENT LIABILITIES 2023 2022
Accounts payable and accrued charges 221,289.52 903,938.23
Project funds not yet utilized 763,960.86 1,033.440.16
Deposits received and receipts in 1,240,458.53 2,047,930.28
advance

2,225,708.91 3,985,308.67

2023 2022

NET CURRENT ASSETS 15,410,422.35 16,178,426.22
NET ASSETS 16,357,387.14 16,807,993.34




RESERVES AND FUND BALANCES 2023 2022
General Fund 6,952,253.36 6,619,716.15
Other Funds and Reserves
Development Fund 5,216,498.66 5,663,868.75
Sister Moira Education Fund 145,933.62 147,833.62
Education Fund for People with Visual 195,138.17 415,796.44
Impairment in China
Li Chu Shuk-kwan Education Fund 174,273.81 189,273.81
Lee Bing Vocal Music Development Fund 67,857.52 132,877.52
Labour and Welfare Bureau Surplus Account 23,676.81 35,003.20
Social Welfare Subvention Surpluses Account 69,762.00 69,762.00
*Lump Sum Grant Reserve 1,040,658.62 1,028,387.93
**Provident Fund Reserve 640,308.92 626,990.81
Block Grant Reserve - 4,660.43
Social Welfare Department Community-based 84,926.81 111,345.64
Support Projects for Persons with Disabilities
and their Families Grant
Social Welfare Development Fund 193,988.81 198,125.01
Social Enterprise Development Fund 1,552,110.03 1,523,352.03
One-off Subsidy for Organising Social Activities - 50,000.00
for Elderly Persons and Persons with
Disabilities

16,357,387.14 16,807,993.34

*lump sum grant reserve will be used for improving our service and organize social and

recreational activities.

**provident fund reserve will be used for improving staff benefits relating to MPF.

The above accounts are not specified financial statements in relation to the company.
The specified financial statements for the financial year with which those accounts

purport to deal will be delivered to the Companies Registrar after the Annual General
Meeting. An auditor’s report has been prepared on the specified financial statements for
the financial year. The auditor’s report i) was neither qualified nor modified; ii) did not

refer to any matter to which the auditor drew

attention by way of emphasis without qualifying the report; iii) did not contain a statement

under section 406(2) or 407(2) or (3).
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EXPENDITURE ANALYSIS

EXPENSES

Programme and project expenses 64.5%
Social enterprise expenses 26.1%
Personal emoluments 3.9%
Administrative expenses 2.8

Rent and rates 1.6

Utilities 0.8

Flag day expenses 0.2%

Audit fee 0.1%

=100.0%

SOURCE OF INCOME

Income NCOME

Social Welfare Department subvention 22.8
Programme income 22.8%

Hong Kong Jockey Club Charities Trust grant 16.8%
Donation and fund raising income 9.1$

Community Chest Allocations 5.2

Flag day income 3.1%

Social Welfare Department grant for cafe shop project 2.0%
Other income 1.7

Block Grant from Lotteries Fund 0.4%

Labour and Welfare Bureau subvention 0.2%

=100.0%
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