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(HERHEHETR)

HONG KONG BLIND UNION STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH

2022 (ALL AMOUNTS IN HONG KONG DOLLARS)

INCOME 2022 2021
Donation and fund raising income 2,251,985.38 1,851,398.57
Project income 1,985,501.28 2,193,462.57
Program income 6,393,401.34 2,684,470,70
Flag day income 657,549.40 370,192.86
Social Welfare Department subvention 6,474,440.00 5,740,951.00
Social Welfare Department grant for cafe 2,190,616.00 -
shop project
Social Welfare Development Fund grant 41,160.00 14,170.00
Block Grant from Lotteries Fund 98,000.00 78,000.00
Labour and Welfare Bureau subvention 53,564.88 37,752.35
Community Chest Allocations 625,100.00 687,610.00
Hong Kong Jockey Club Charities Trust 11,386,873.39 9,502,230.50
grant
Other income 439,672.75 228,136.22
32,597,864.42 23,388,374.77

LESS: EXPENDITURE 2022 2021
Personal emoluments 769,509.72 981,755.74
Programme and project expenses 27,404,850.59 19,192,930.90
Flag day expenses 55,701.39 36,493.52
Administrative expenses 607,771.04 413,856.78
Rent and rates 365,808.00 360,208.00
Audit fee 18,000.00 15,000.00
Utilities 196,295.78 108,868.54
Depreciation 4,782.00 4,980.00
29,422,718.52 21,114,093.48

appropriations

2022 2021
Income minus Expenditure 3,175,145,90 2,274,281.29
Net transfer to Project funds not yet (39,462.56) (126,260.94)
utilized/
Surplus for the year before 3,135,683.34 2,148,020.35




APPROPRIATIONS 2022 2021
Transfer to Labour and Welfare Bureau (3,150.85) (31,852.35)
Surplus Account

Transfer from Li Chu Shuk-kwan 25,433.30 24,597.30
Education Fund

Transfer from Lee Bing Vocal Music 68,954.80 113,386.30
Development Fund

Transfer to Social Welfare Subvention (9,512.00) (11,112.00)
Surpluses Account

Transfer from/(to) Lump Sum Grant 159,483.14 (692,439.72)

Reserve/

Transfer to Provident Fund Reserve

(74,810.16)

(52,307.11)

Transfer from/(to) Block Grant Reserve 2,106.00 (6,275.00)
Transfer to Social Welfare Department (111,345.64) -
Community-based Support Projects for
Persons with Disabilities and their
Families Grant
Transfer (to)/from Social Welfare (17,051.20) 88,115.15
Development Fund
Transfer to Social Enterprise (808,316.92) (243,374.00)
Development Fund
(768,209.53) (811,261.43)
2022 2021

SURPLUS FOR THE YEAR

2,367,473.81

1,336,758.92
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HONG KONG BLIND UNION STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2022

(ALL AMOUNTS IN HONG KONG DOLLARS)

ASSETS 2022 2021
Non-current assets

Property, plant and equipment 15,067.00 16,249.00
Investment in securities/ 614,500.12 363,745.39
Subtotal 629,567.12 379,994.39
CURRENT ASSETS

Stocks 28,978.88 14,148.52
Accounts receivable 5,017,315.53 3,472,762.18
Deposits and prepayments 505,309.59 564,065.87
Fixed deposits 10,803,493.06 11,874,201.52
Cash and bank balances 3,808,637.84 1,672,651.79

20,163,734.90

17,597,829.88

LESS: CURRENT LIABILITIES 2022 2021

Accounts payable and accrued charges 903,938.23 368,015.58

Project funds not yet utilized 1,033,440.16 993,977.60

Deposits received and receipts in advance /2,047,930.29 2,587,930.08
3,985,308.68 3,949,923.26
2022 2021

NET CURRENT ASSETS 16,178,426.22 13,647,906.62

NET ASSETS 16,807,993.34 14,027,901.01




RESERVES AND FUND BALANCES

2022

2021

General Fund

6,619,716.15

4,252,242.34

Other Funds and Reserves

Development Fund

5,663,868.75

5,713,268.75

Account

Sister Moira Education Fund 147,833.62 150,911.39
Education Fund for People with Visual 415,796.44 389,641.90
Impairment in China

Li Chu Shuk-kwan Education Fund 189,273.81 344,707.11
Lee Bing Vocal Music Development 132,877.52 31,832.32
Fund

Labour and Welfare Bureau Surplus 35,003.20 31,852.35
Account

Social Welfare Subvention Surpluses 69,762.00 122,362.00

*Lump Sum Grant Reserve

1,028,387.93

1,556,525.17

Activities for Elderly Persons and

Persons with Disabilities

**Provident Fund Reserve 626,990.81 540,703.65
Block Grant Reserve 4,660.43 6,766.43
Social Welfare Department Community- 111,345.64 -

based Support Projects for Persons with

Disabilities and their Families Grant

Social Welfare Development Fund 189,125.01 172,052.49
Social Enterprise Development Fund 1,523,352.03 715,035.11
One-off Subsidy for Organising Social 50,000.00 -

16,807,993.34

14,027,901.01

*lump sum grant reserve will be used for improving our service and organize social and recreational

activities.

**provident fund reserve will be used for improving staff benefits relating to MPF.

The above accounts are not specified financial statements in relation to the company. The specified
financial statements for the financial year with which those accounts purport to deal will be delivered to
the Companies Registrar after the Annual General Meeting. An auditor’s report has been prepared on
the specified financial statements for the financial year. The auditor’s report i) was neither qualified nor
modified; ii) did not refer to any matter to which the auditor drew

attention by way of emphasis without qualifying the report; iii) did not contain a statement under

section 406(2) or 407(2) or (3).
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EXPENDITURE ANALYSIS

EXPENSES

Programme and project expenses 93.1%
Personal emoluments 2.6%
Administrative expenses 2.1%

Rent and rates 1.2%

Utilities 0.7%

Flag day expenses 0.2%

Audit fee 0.1%

=100.0%

SOURCE OF INCOME

Income

INCOME

Hong Kong Jockey Club Charities Trust grant 35.8%
Social Welfare Department subvention 20.7%
Programme income 17.6%

Donation and fund raising income 6.9%

Social Welfare Department grant for cafe shop project 6.9%
Project income 6.2%

Community Chest Allocations 2.0%

Flag day income 2.0%

Other income 1.4%

Block Grant from Lotteries Fund 0.3%

Labour and Welfare Bureau subvention 0.2%
=100.0%
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Pagoda Limited ~ The Merton ~ 5. I3ERT ~ The Visionary Customer Centre ~ FEH R ~ TFHEF
EREEE, H&HIART, Your Choice - Hf#fE 5

EPN
BRIFD ~ FFITIREEAE ~ [lEERH - Chan Ming-shan ~ Chan Tak-sin ~ Chan Ting-bong ~ [EHZE 4 ~ Chan



Wing-ming ~ Chau King-hua Bernard ~ B[E{HH - #[Jk$5 - Cheng Shuk-ming ~ FEZEN ~ EE= ~ F%E
JE ~ Chow Kam-ling ~ 5EZZ{& ~ [ f{Z ~ Andy Cole ~ 52§47 ~ Zint Ema ~ JF{&{& - EE5& ~ Stephen
Griffin ~ Ip Tai-ho, Becky ~ $E [t - Kwok Shek -san ~ 22 HE ~ Z%# 7 ~ Law Man-ting Albert ~ Law
Siu-kuen ~ Lee Chan-hung ~ Lee Chang-chi ~ Z2{#F1 - ZEEHFZET - Lee Shun-cheung ~ 25—,
Leung Chi-bon ~ Leung Kin-wah - Leung Kwok-chor David ~ Leung Lai-ping ~ Leung Yuk-ying ~ Li Chi-
fong ~ 518 - ZB{HEEE - Li Tze-wei ~ Li Wong On-ni Annie ~ Lim Gee-chung Godfrey - Lok Chi-yeung ~
Lok Wai-ming ~ [& B2 ~ EiE{E 1+ ~ Luk Siu-ming ~ BB, ~ Mak Kam-chan ~ Winnie Mak ~ 37/
IE ~ Ng Pui-fong, Iris ~ Wilhelmina Ngai ~ &kE£EH ~ FE 25 - fAEEEH - Tam Yue-man ~ Tang Yu-ching
Calvin ~ Tin Kwong-ping ~ #f{Z 23 ~ ZX(&{# - Wong Kam-ling Anna ~ Wong Lok-quan ~ Wong Man-kit -
Wong Suk-ki ~ &7k FF * Yeung Wai-fong ~ F-FRE) ~ Yick Yiu-ho ~ Yip Siao-bing Teresa ~ Yip Siu-fong -
Yip Tsang Siu-suet ~ Yip Wai-chi ~ Yip Yin ~ Yip Yuk-kam, ~ Yip Yuk-ping Elsie ~ Yiu Ka-wah ~ Yuen Wai-
key ~ AF{E%5+{H1-BBS, JP ~ Yung Siu-shan ~ HI¥% « HHEF ~ FumiA ~ R ~ Mgz - dHmE -
EFEE ~ R ~ BREREE - Pk - PRECE - BREEH: - BREHH - o205 ~ 20%fh - 2500 - 2g1

% - S - AR - R
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A S IFF RS 2339 0666
24/ NI ER 4 3464 5000

44 E www.hkbu.org.hk

ZEHE info@hkbu.org.hk
Facebook @HongKongBlindUnion
Youtube FHAEFHAHAfiiEE

{TEORSE &8 UEBIERFIS S T 13 -20 57
AL/ [HE/EE
2339 0666/ 2338 7850 /info@hkbu.org.hk

ARl BAIEMXHERIZERME 621-624 =
AL/ HE/EE
2760 0100/ 2762 1635/ sc@hkbu.org.hk

BERGHERAEER YO HBEBREEFIEEET 13-20 5%
BEah/ HE/EE
2337 2736 /2338 7850 /verc@hkbu.org.hk

TR L BT BRI T 13- 20 5F
L/ HE/EE
2709 5559 /2338 7850 /adtc@hkbu.org.hk

R B EE SR SLBERIEREE 16 5R SN TERNE 12 # 1202 =
BEah/ HE/EE
3996 0760/ 3996 0759/ aso@hkbu.org.hk

ERE GATER BT LFEBIIGEE 16 JEEI T ERNE 12 # 1202 =
Bt/ (HE/EH
3996 0760 /3996 0759/ gate@hkbu.org.hk

AA{RCAFE YAU CAFEPEZHE PEIREE 1597 BRERM T~ 1555
B/ EE /A H
3611 9693/ info@yaucafe.com/http://www.yaucafe.com/



